
TIIT HON BOB DEBUS
Minister for Home Affairs

08/1436 2 JUt{ 2009

Ms Judi White
Committee of Business lncoq)orators Australia lnc
suire 506
267 Castlereagh Street
SYDNEY NSW 2OOO

Dear \4s S/hite

I write in response to your letter dat€d 31 March 2009 and to provide you witi an update on

the development of the propos€d second tanche of anti-money laundering and counter-

terrorism financing (AML/CTF) re forms

The active participation of industry in the early consultations has provided the Government

with valuable infomration which will help to shape rcfoms The Governnent is cornmitted

to dweloping a worlable legislativ€ framework aor the second tanche of AML/CTF reforms

that strikis albalance betweJn efficient conduct ofbusin€ss and efective regulation to combat

money laundering and lerrorism financing.

The Govemment is acutely aware ofthe challenges faced by Australian businesses as they

seek to deal with the cuirent global economic downtum lt is essential that the Government

takes the current economic circumstances into accou[t when considering the timetable for the

implementation of tlle second tranche of reforms.

The Government proposes to reconsider the implementation process for the second tranche of

reforrns in Decembei2009. I assure you that the implementation p'ocess will i[clude fifther

consultation with the rcpresentatives of affected businesses'

ln relation to your concems about the participalion ofthe Australian Seou^rities and

lnvestment Commission (ASIC) in consultations on the second tranche ofAML/CTF reforms'

I a$ee that it is important to consult with all relevant stakeholde$ to ensure the dev€lopment

oiEff""tu" -a upp.op ate AML/CTF regulation The Attomey-General's Department raill

continue to consult with ASIC throughout the reform process'

I have appreciated the active participation of the Committee of Business Incorporalols

Austral#lnc in the early stages ofthe consultation plocess for the second tranche of rcfbrms'

I look forward to renering the dialogue with the CBIA about the second tranche of refoms in

the future.
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The action officer for this matter in the .{tromey-General's Depafiment is Anthony Coles who

can be contacted on (02) 6141 2808

YoLLrs sincerely

Bob Debus


